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Green Mountain data
centers
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(Norway) energi

Azrieli Group Ltd, Israel's largest property company and listed on Tel Aviv Stock Exchange, has entered into an
agreement to acquire 100% of the share capital in Green Mountain data centres from the Smedvig-family, for
NOK 7.6 billion.

DLA Piper Norway has acted as legal advisor to Azrieli Group in connection with the acquisition. Our team was
jointly led by partners Magnus Lavlien Lutnzaes (Real Estate) and Kaare Oftedal (Corporate/M&A), and included

lawyer Lasse Innleggen (Real Estate) and associate Anja Hegerberg (Corporate/M&A) as part of the core team.

Azrieli Group Ltd is Israel's largest real estate group, which has built and operates Israel's leading nationwide

chain of income-producing properties (including shopping malls, offices and senior homes).

The Norwegian data centres provider Green Mountain was incorporated in 2009 and focuses on the building
and operation of 100% renewable energy-powered centres that are then leased to third parties with clients

coming from the finance, IT, and Government sectors. Green Mountain operates three server farms in Norway.

“In the recent years in Scandinavia, and in Norway in particular, we have seen a significant rise in demand and
interest for data centres, namely due to the climate, infrastructure and availability and low cost of renewable

energy. We are proud to have supported Azrieli Group with the strategic acquisition of Green Mountain, a key
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milestone in the company’'s strategy for expanding into new geographies and building international operations

in the data centre sector”, says partner Magnus Lavlien Lutnaes.

Read the press release from Azrieli Group here.

For further information, please see:

e Dagens Neeringsliv

e Yahoo Finance

o E24

e Estate

Fagomrader Corporate M&A
Bransjer Real Estate, Technology
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http://investors.azrieli.com/UplImages/file/Azrieli_Investor_Release_DC19072021.pdf
https://www.dn.no/marked/smedvig-familien-selger-datasenterselskapet-green-mountain-til-israelsk-selskap-for-76-mrd/2-1-1041820
https://finance.yahoo.com/news/azrieli-group-signs-agreement-acquisition-092200312.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAABcSKT6kseqYB2QniNGyQcFDh-3bantP0wB9sqyMKNrsu1KShGEVN7gn3k1qsIjAaD9B1tys_j_RiBYBgHVW-ovVALT-zTB6_1iuI965yjtXHmgwD_CMcY1aOo_f8OCg5sHao1BBlE4Kg3xRr1tLJeRV2_OJZ9T8hNSbIvimflbn
https://e24.no/naeringsliv/i/9Exk1W/green-mountain-salget-viser-hvilke-verdier-man-kan-skape
https://www.estatenyheter.no/gir-76-milliarder-for-norsk-datasenterselskap/302162

